PRESS RELEASE

Noratis AG acquires a real estate portfolio with 148
apartments in Schleswig-Holstein
Eschborn, 27 October 2021 – Noratis AG (ISIN: DE000A2E4MK4, WKN: A2E4MK, “Noratis“), a
leading real estate company focused on the development of existing residential properties in Germany, is further extending its real estate portfolio in Northern Germany. Altogether 148 residential
units with a total floor space of around 9,500 m² have been purchased at three locations in the
metropolitan region of Hamburg. The seller was Berlin-based FFIRE Investment Nord GmbH & Co.
KG; the transaction was accompanied by JLL Hamburg.
Noratis intends to successively reduce the existing vacancies with the proven strategy of targeted
investments which improve the residential value for the tenants and nonetheless maintain affordable living space. As a result, rental income and tenant satisfaction should continue to develop in
the same positive way as at other locations of Noratis.
The portfolio properties are characterised by the typical building years of the Noratis portfolio from
1965 to 1970 and have a solid and well-maintained building fabric. They are within walking distance
of the local public transportation, schools, kindergartens and convenience stores.
Noratis has already been active in Schleswig-Holstein and Northern Germany for many years and
holds further residential property portfolios, for instance, in Ratzeburg, Emden, Aurich and Cuxhaven. The acquisition results in synergies in the administrative field.
Leopold Stolberg, Head of Investment of Noratis AG: “Schleswig-Holstein continues to offer profitable investment opportunities. The Hamburg catchment area is an attractive location with a positive economic momentum and above all potentials which we are able to leverage. Further acquisitions in this region are planned.“
About Noratis:
Noratis AG (www.noratis.de) is a leading portfolio developer of residential properties in Germany.
The company identifies and realizes potentials for tenants, owner-occupiers & investors, thereby
creating and preserving attractive and at the same time affordable living space throughout Germany. Noratis specializes in the upgrading of ageing residential portfolios, mostly company-owned
apartments, residential areas or housing estates in cities with more than 10,000 inhabitants and in
peripheral areas of conurbations. After a successful development, the properties remain in the
company’s portfolio or are sold in the medium term to investors and/or individually to existing
tenants, capital investors and owner-occupiers. In this way, Noratis creates a noticeable and
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sustainable added value for all stakeholders: from investors, employees and financing partners to
current and future tenants. Noratis AG is listed on the Frankfurt Stock Exchange.
Investor & Public Relations Contact:
edicto GmbH
Dr. Sönke Knop
T +49 (0)69 905 505 51
E noratis@edicto.de
Eschersheimer Landstraße 42
60322 Frankfurt am Main
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